The Gold-bug Proposition,
*Mr. do Rothsohild's propesal submitted
to tho Brussels oconfersnce,
outensibly in behalf of the British dele-
gation, but in fact for the glugle gold
standard combination of Europe and
Amarics, has in view such an adjustment
of the monetary question sa it ia hoped
would discourage and retard the free
coinage movement at the same tims that
it would preserve the present enhanced
value of gold. His plan fo have the
United Sistes continus its present
monthly purchase of silver and obligate
the European nations to buy £5,000,000
worth annually is enbject to s maximam
prios of 48 pence per ounce, or not over
86 oants of our momey. It would debar
the powers which should enter into the
compaot from paying more than that
figurs for silver. Silver st 86 ocents
means gold at sn appreciated value of
at loast 85 per cent, measured by general
prices; henos it would mean under the
de Rothschild srrangement & corre-
sponding depreesion in the products of
labor whilesuch an sdjustment remained
in foroa.

Thia project, which may in all proba-
bility besccepted as the ultimatum of
the gold-bug ocombination thet demon-
stized ailyer, is asop to the producing
and oreditor classes, extorted by the fear
that the financial etrain and ita distress-
Ing cansequences cannot safely be trusted
to go much farther.  Mr. de Rothechild
hus expressed this very fear, and his lan-
guage was quoted in yesterday's News.
It is & significant recognition of the free
goinage agitation, which the gold power
of this country and Europe hasso per-
glitently tried to belittle or ignore, It
proves that the influence of the bimetal-
list movement haa penetrated the finan-
olal centars of the old world, snd it
shonld have the effect of infusing re-
newed ezergy and determination into the
free ooinage forces of this country.

1t In interesting to note that Mr, de
Rothsohild urges his proposition "“ss &
means of checking a further fall in
values,” which is & recognition from high
finanoial suthority of the relstion be-
tween the enhancement of gold, caused
Dby the outlawry of silver, and the ruin-
ous decline in the prices of the producta
of labor. If the present low prices for
commodities in general can e main-
tained by such an international settle.
ment, why arect a barrier against im-
proved prices by planning to prevent
silver from going beyond 48 pence, for
that would be the effect of the propo-
sition?

The ounly anawer to this is that s riss
in silver is invariably paralleled by a de-
oline in gold until the two metals reach
their normal monstary value, wheress
the purposs of demonetization, of which
Mr. de Rothsobild is & representative, is
to enhanoe gold for the bensflt of the
oreditor class; henoe the proposition fo
combine against the sdvanos of silver
beyond what is substantially its present

prioe.

The Eoglish delegation inferentially
admit that a rise in silver would be at-
tsnded by & corresponding rise in gen-
oral values, and that improvement in
general prices will be dependent upon
guch ephancement in the value of the
white metal; they then propose a stipu-
Iation that 43 penoe shall be the maxi-

mum prics of silver, which would be | the makes

equivalont to & compaot that the present
prioes of the producta of the farm, the
factory and the workshop shall be the
mazimum prices.

It the Brussels conference, stimulated
by fear or whatever influenoe, shall stiffen
the prics of silver by any plan which

shall oheck o further decline, so muchl

-
-

the better. Thatis the axtent of its pos-
sible adjustmert of the financial prob-
lem, and that is' no solution at all. The
peopls of the United States will acoept
nothing lees than genuine bimstallism,
with the coinsge equality of the two
matals, beoauss that is indispensable to
anormal readjustment of the prices of
what labor produces and hence is neces-
gary to the welfare of the masses. The
de Rothsohild proposition is made in the
intereat of the monsyed olass, and no
sdjustment will be satisfactory that does
not equaliy take into account the inter-
osts of all—the rights of the poor s well
us the righta of the rich.—Rocky Moun-
tain Naws, November 20.
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